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6 !??t£ 1999 

H l U fol Upd^ 3frr(l^TO 3jh lU-^TTH ) (ityTt&R ) 1999 

m.m. 54i( si ).-%£, STKcfrr aflr 1992 (1992 

15 ) «nrr 30 # ^r-mrr (i) srcr wf^Rff r srcfr ^ gcr x^mj 

^ - <^ T srfrhjfrl 3?k RPl-H-M 3fk ^T-’^TTcT) RRdU, 1992 R 

#r HWkR Rrl % PtHplRlrT RRrT RTlrTT I, 3 jsif^ : 

I, (i) RT RRqul HKrfR mR^R sfk RR+ri <*dH 3flT 

^T-^rFT) (^kftRT) RRw, 1999 WT *TT R^ll I 

(ii) t TT^m t 3^% HWT dl(kr # #t I 

h RRxfk ^fk Rf^t ^rrw afk RR*rq, 1992 

1 , RRqu 27 R, 3 RI 3 «TTfttr f^TT ^TT 3 rqf?T : 

T$t WT qiUHl ^ 3 fRTO #TT sRl Send : 

qi) HMcIWH tdl+ tqik? qrft <S?dl ^ ; R 

wm wtfkcT tor ^tctt I afk $ m rw 

TORltr % ^ftriT # rr^ctt ^r. 3 t^r R*rr ^trtt I; qi 

to 
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*r) aTHT+T WTT I ; *TT 

W) am f^Tf^TT RaT STTcTT % ; *TT 

5 ) RRa^ff 3r RRRh flR % fii <.f5i^0+<ui an.arf^P Harr wl - t 
W WIT I ; 2TT 

'T) t ^ WW 3 T«rf% WIT I ; *TT 

®) *\mm am ttRct stRut am qftHHW st ^Tcrr t 1 

M<<J W affr f% ^d<t> ?HW 3FTTTT RHT 'ftil'b a^TFT % R+?<& 

*r£n( arft # ^riM i 

2. RR'^I 29 f, ^T-RRw (5) t, VTSEjf “afft TTWT #’TT?ftT f^TF 

stRtt i 


[tt. p. SrafW/ftrf^/13516/99] 
XT3T%m, 3TGW 


TTgT ^«v*v ; 

1. mrcfk siR^R #c RRtr (t^fe-wct afk RRw, 1992, 

RR*nr, *rr.an\R. 780 (ar), 23 ara^ar, 1992 ^ w % TT^m 3 wfticr 

garr «jt I 

2 . ^ rl^WKJ : 

(w) 28 W^T, 1995 opt ^iwR'af) (qfor flaFr) (mt*R) RR-W, 1995, 
W3TT. ?t.939(3F), am 

(*■) 5 sRsrfr, 1998 *pt *nyRsn afrr ^r-^nrT) RRm, 1998, 

wan. *U 3 (ar), am 

(a) 21 ^rafr, 1998 HisrR^t am?r afk (^m Treftan) 

RRw, 1998, 5PT.3TT, F.75(ar), 5TTT 

(a) i 6 R*h«r, 1998 # ^riyRal awr^r afR ^r-aniH) (cftem wtea) 

RR^h, 1998 , aJT.an. *uo 78 (ar), am 

garr m 1 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 6th July, 1999 

SECURITIES AND EXCHANGE BOARD OF INDIA (STOCK BROKERS AND SUB-BROKERS) 

(AMENDMENT) REGULATIONS, 1999 


S.0.541(E).—<jn exercise of the powers conferred by sub-section (1) of section 30 
of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board 
hereby makes the following regulations to further amend the Securities and Exchange 
Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992, namely: 

I. (i) These Regulations may be called the Securities and Exchange Board of India 
(Stock Brokers and Sub-Brokers) (Amendment) Regulations, 1999. 

(ii) They shall come into force on the date of their publications in the Official Gazette. 

II. In the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) 
Regulations, 1992, 

1. In Regulation 27, a proviso shall be inserted namely: 

Provided that the holding of such an enquiry shall not be necessary in cases where the 
stock broker: 

a) ceases to be a member of a recognised stock exchange; or 

b) is declared defaulter by the stock exchange and is not readmitted to the membership 
of the exchange within a period of six months from such declaration; or 

c) surrenders the membership of the stock exchange; or 

d) is declared insolvent by a Court; or 

e) fails to pay the registration or annual fees to the Board in the manner specified in the 
regulations; or 

f) voluntarily surrenders certificate to the Board; or 

g) is wound up by an order passed by the Court. 

Provided further that no action shall be taken against the stock broker without giving 
an opportunity of hearing to the stock broker. 

2 . In regulation 29, in sub-regulation (5), the words ‘and to the Central Government’ 
shall be omitted. 

[F. No. SEBI/LE/13516/99] 
D. R. MEHTA, Chairtnan 
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1. Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) 
Regulations, 1992, the principal Regulations, was published in the Gazette of India 
on October 23,1992, vide G.S.R. 780 (E). 

2. It was subsequently amended on: 

(a) November 28, 1995 by SEBI (Payment of Fees) (Amendment) Regulations, 1995 
vide S.O, No. 939 (E). 

(b) January 5, 1998 by SEBI (Stock Brokers and Sub-Brokers) Regulations, 1998 vide 
S.O. No. 13(E). 

(c) January 21, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Second Amendment) 
Regulations, 1998 vide S.O. No. 75 (E). 

(d) December 16, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Third Amendment) 
Regulations, 1998 vide S.O. No. 1078 (E). 
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